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affected for good or evil by the policy of the Bank.
But you must not on this account seal up the
Bank hermetically against living information ; you
must make a fair body of directors upon the whole,
and trust that the bias of some individual interests
will disappear and be lost in the whole. And if
this is to be the guiding principle, it is not consis-
tent to exclude English bankers from the court

Objection is often also taken to the constitution
of the Committee of Treasury. That body is com-
posed of the Governor and Deputy-Governor
and all the directors who have held those offices ;
but as those offices in the main pass in rotation, this
mode of election very much comes to an election
by seniority, and there are obvious objections to
giving, not only a preponderance to age, but a
monopoly to age. In some cases, indeed, this
monopoly I believe has already been infringed.
When directors have on account of the magnitude
of their transactions, and the consequent engrossing
nature of their business, declined to fill the chair,
in some cases they have been asked to be members
of the Committee of Treasury notwithstanding.
And it would certainly upon principle seem wiser
to choose a committee which for some purposes
approximates to a committee of management by
competence rather than by seniority.